MAY 15, 2008

ITEM

INDE X
PAGE NO.

Approval of Minutes 3
Confirmation of Upcoming Meeting Dates 3
Chairman’s Report
a. Beneficiary Report 3
b. Appointment of FY 2009 Incentive Objective Committee 4
Director’s Report
a. Director’s Update on issues

l. Discussion of FY 2009 Working Budget 4

. Update on Incentive “C” 6
b. Associate Director’s Report

l. Political Subdivision Interim Committee Update 7

1. Exchange update 7

. Litigation Update 8
C. Surface Group

l. Proposed Development lease With Emery County

For Green River Industrial Park 8

1. Status Report on SULA Term Lengths 10

. Milford Flat Fire Report 10
d. Development Group

I St. George Airport Transaction 10

Overview of Washington County Real Estate Market
Ivory Homes Request For Extension of Financial Terms
Modification on Casitas Component and Preliminary

Discussion of One-Year Percentage Participation Reduction

On Completed Speculative Estate Homes

Initial Consideration of Petition For Relief - Oil and Gas ML 47799

12

12

14



